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CLANCI 

Ipak, ovi uspesi ne mogu da skrenu pažnju od či-
njenice, da je neophodno da se pravila u osiguranju 
prilagode direktivama Evropske unije. Postepenim 
razvojem srpske ekonomije neophodne su komplek-
snije kombinacije osiguranja, koje su međunarodno 
orjentisane. Preuzimanje novih vrsta rizika sa viso-
kim sumama osiguranja i odgovornosti, što je do sada 
u Srbiji bilo neobično, zahteva jaku međunarodnu 
mrežu reosiguranja. Koliko god je razumljiva borba 
novostrukturisanih srpskih osiguravača za dodatnim 
novčanim premijama, ipak bi dobro osmišljen me-
nadžment za rizike morao da prati mere, koje predu-
zimaju odgovorna lica. 

Sto se pre ispune sledeći uslovi, to će pre srpska 
privreda imati prednosti iz oblasti osiguranja: 

Izgraditi trajnu zaštitu potrošača (kontrola 
kvaliteta) u smislu integrisanog nadzora u osigura-
nju, koji neće samo ukazivati na nedostatke i davati 
zabrane, nego će ukazivati i na poboljšanja i alterna-
tivna rešenja (savetodavno veće, sastavljeno od vr-
hunskih naučnika i praktičara); 

Reforma trenutnog, a suviše nacionalno fo-
kusiranog, skupog i komplikovanog sistema reosigu-
ranja Srbije. Već i manji broj velikih šteta, koje nastu-
pe u isto vreme, bi mogle srpsko tržište osiguranja da 
dovedu do granice opterećenja; 

Reforma srpskih propisa o kapitalnim ulaga-
njima, koji su suviše fokusirani na domaće tržište, a 
koji su sve nedovoljniji, što više raste posao sa osigu-
ranjem. Za ulaganje, koje bi bilo sigurno, sveobuhvat-
no i donosilo dobit, ulazak na snažna međunarodna 
finansijska tržišta je neminovan, dok bi "aljkavost" u 
ulaganju, koje je ograničeno samo na lokalno tržište, 
sprečilo napredak sopstvene države. 

Blagovremeno orijentisanje posebno grana iz 
oblasti osiguranja lica i zdravstvnog osiguranja na de-
mografski razvoj sledećih decenija. Tržište koje obu-
hvata starija lica (povratak desetina hiljada dobro sto-
jećih Srba iz inostranstva nakon njihovog penzionisa-
nja) će i u Srbiji imati više šansi za dobitak nego što će 
predstavljati problem. 

SUMMARY 

Modernization, i.e. strengthening of the Serbian 
insurance market which has been necessary for a long 
time, was implemented by the Law on Insurance, May 
2004 when insurance supervision has been transferred 
to the National Bank. Since then, most important pro-
gress was made in solvency, consumer protection and 
market strengthening. Influenced by the rigorous selec-

tion from 2004 until 2006, number of insurance compa-
nies dropped from 40 to 16. However, Serbian insuran-
ce industry did not suffer loss and competing ability 
grew further because of numerous, up-to-date organi-
zed foreign insurers which recently entered the market. 
If market share of the foreign companies in 2004 amo-
unted 9% of the total premium, it reached 26% at the 
end 2006. In life insurance foreign insurers hold 85% 
market share. Serbian insurance market in 2005/06 reac-
hed significant growth of 50%. 

Yet, these achievements may not deflect attention 
from the fact it is necessary to harmonize insurance by-
laws with the EU Directives. With gradual expansion of 
the Serbian economy complex combination of insuran-
ce which have international foundation, are necessary. 
Insurance of new types of risks at high sum insured 
and liability, which was unusual in Serbia so far, 
requires strong international reinsurance net. Although 
it is understandable focus of the newly structured Ser-
bian insurers on portfolio growth, adequately planned 
management for risks must follow measures underta-
ken by responsible persons. 

If the following conditions are met as soon as 
possible, Serbian economy shall faster benefit from 
insurance sector: 

Setting up of a permanent consumer protec-
tion (quality control) in a sense of integrated insuran-
ce supervision which shall not emphasise drawbacks 
and issue injunctions only, but draw attention to im-
provements and alternative solutions (consultancy 
council made of eminent scholars and practitioners); 

Reform of the current, to much nationally fo-
cused, expensive and complicated system of reinsu-
rance in Serbia. Even smaller number o big losses oc-
curring at the same time, may lead Serbian insurance 
market to the ruin limits; 

Reform of the Serbian by-laws on capital in-
vestment that are too focused on the domestic market 
and less sufficient as insurance activities develop. 
Entry on the strong international financial markets is 
imminent for secure and overall profitable invest-
ment, whereas limiting investment exclusively to lo-
cal markets prevents progress of own state. 

Early concentration in life and health insurance 
should be made on demographic trends in decades to 
come. Market embracing older population (return of 
tenths of thousands of well-standing Serbs from abroad 
after their retirement) shall in Serbia have more oppor-
tunities for profit than it would pose a problem. 
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